



































SRI RAGA NIVAS VEN'TURES PRIVATE LIMITED
Notes forming part of Financial Statements

NOTE 1: CORPORATE INFORMATION

Stf Raga Nivas Ventures Private Limited (“the Company™) is a Subsidiary of NCC Urban Infrastructure
Limited. It has been incorporated for the parpose of development of Real estate Projects. The Company
had not been able to commence any Real Estate Projects in view of lack of potential demand. The Land is
hence held as part of investment property.

1.1 Applicability of new and revised Ind AS:

The Financial Statements of the Company for the year ended 31 March, 2019 have been prepared n
accordance with Ind AS. This is the Company's first set of Financial Statements in accordance with
Indian Accounting Standards (Ind AS). For the purpose of transition into Ind AS, the Company has
followed the guidance prescribed in Ind AS 101- First time adoption of Indian A ccounting Standard, with
April 1, 2015 as the transition date and TGAAP as the previous GAATP,

NOTE 2 ACCOUNTING POLICIES
21 Statementof compliance

The financial statements comply in all material aspects with Ind AS notified under Companses (Tndéan
Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013 (the “Act™) and
Companies (Indian Accounting Standards) Amendment Rules, 2016 as applicable.

2.2 Basis of Preparation and presentation

The financial statements have been prepared on the historical cost basis, except [or certain financial
instruments which are measured at fair values at the end of each teporting petiod.

23 Use of Estimates

The prepatation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions. T'hese estimates, judgments and assumptions affect the application
of accounting policies and the repotted amounts of assets and liabilities, the disclosures of contingent
assets and lHabilities at the date of the financial statements and reported amounts of revenues and
expenses during the period. Application of accounting policies require critical accounting estimates
involving complex and subjective judgments and the use of assumptions in these fnancial statements.
Accounting estimates could change from period to period. Actual results could differ from those
estimates, Appropriate changes in estimates ate made as manapement becomes aware of changes in
circumstances surrounding: the estimates. ( “hanges in estimates are reflected in the financial statements in
the period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

24 Tvestment Propenty:

Investment properties are propertdes held to earn rentals and/or for capital appreciation {including
property under construction for such purposes). Investment properties are measured initially at cost,
including transaction costs. Subsequent to initial recognilion, investment properties are measured in
accordance with the Ind AS16%s requirement for cost model.

An investment property is derecognized upon disposal or when the investment property 1s permanently
withdrawn from use and no further economic benefits expected from disposal, Any gain or loss arising
on derecognition of the property s included in profit or loss in the period in which & s i
derecognised.




SRI RAGA NIVAS VENTURES PRIVATE LIMITED
Notes forming part of Financial Statements

2.5 Financial instuments:

Financial assets and financial labilities are recognised when the C()mpqm' becomes a pasty to the
contractual provisions of the instrament. Financial assets and financial liabilities are initially measured at
fair value. Transaction costs that are directly attributable to the acquisition or 1ssue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss)
are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate,
on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial Habilities at fair value through profit or loss are recognised immediately in profic or loss.

Cash and cash equivalents

The Company coasiders all highty liquid financial instruments, which are readily convertibie inte known
amounts of cash that are subject (o an insignificant risk of change in value and having otiginal maturities
of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents
consist of balances with banks which are unrestricted for withdrawal and usage.

Financial liabilities

Financial liabilities are measured at amortised cost using the effective interest method.

Equity insttuments

Al equily instrument 15 a contract that eviderces residual interest in the assets of the Group after
deducting all of its liabilities.

Fquity mstruments recognised by the Company are recognised at the proceeds received net off direct
1ssue cost

2.6 Eamings Per Share ;
The earnings considered in ascertaining the compqu’q Farnings per share (IIPS) comprise the net

profit/{loss) after tax. The number of shares used in computing Basic FPS is the weighted average
number of shares outstanding during the period/year.,




SRI RAGA NIVAS VENTURES PRIVATE LIMITED

Notes forming part of Financial Statements

{Amt in Thousamds)

Description

As At March 31, 2019

As At March 31, 2018

Trade reecivable

(Unsecured, considered good)
Over siv Months
Cash and Bank Bakances:

Balances with Scheduled Banlks:

- i Current Aecount

Total

Total

216.41

216.41

210.41

216.41

477.51

477,51




SRI RAGA NIVAS VENTURES PRIVATE LIMITED
Notes forming part of Financial Statements
(Amt in Thousands)

MNote Description As At March 31, 2019 As At March 31, 2018
5 Share Capital
Authoerised
50,000 Viguity Shares of Ry 10/ -each BO0L00 560,00
500.00 500.00
Issued, Subseribed And Paid Up
50,000 Fquity Shares af Re.10/-cach fully paid 500.00 500.00
Total 500,00 500.00
5.a | Reconcilation of the number of Shares Owstanding:
Lo As At March 31, 2019 As Ar March 31, 2018
Deseription
Number Number
At the beginning of the vear 50,000 50,000
At the end of the year 50,000 50,000

5.b [Vhe company has only one class of shares -« Hauity shares having a par value of Rs. 10/- per each share. Hach holder of equity
share is enditled 10 one vote per share, The dividend proposed by the Board is subject to approval by the sharcholders in the
ensuing Annual General Meeting,

I the evene of liquidation, the holders of equity shares will be ernided £ receive any of the resaining asseis of the Company
after distribution of alt preferental amounts. The distribution will be in proportion (o the numbers of cquity shares held by
the share holder.

5.¢ {Sharcs held by the Holding Company:

Description As At March 31, 2019 As At March 31, 2018
Number Amtin Thoususnds Number Amtin Thousasnds
NCC Urban Tnfrastructure Jamited- | lolding 50,00 50000 50,000 500

5.d |Details of sharcholders holding more than 5% of shares in the Company:

Name of Sharcholder As At March 31, 2019 As At March 31, 2018
No. of Shares %o of Hotding No. of Shares Ya of Holding
NCC Urban Infrastracture Lioated- Holding 50,000 100" 50,000 1005
Tonal 50,000 100"« 500,000 100%
6 |Other Equity (Amt in Thousands)
Description Retined Others Total
Opening balance as ac April 1, 2018 (1.902.50) 208792 i85.42

Changes in accounting policy / prior period ereors
Restated balance at the beginning of the reporting pericd
Tout comprehensive income for the year

Dividends

Pransfer 1o retained carnings 9.75) 9.7
Any other changes (1o be specified) - (4068.13) {468.13)
Balance at the end of the March 31, 2019 {1,912.23) L619.79 (292 44)
7 Other Current Financial Liabilities
Other Piabilivies 285 8.50

Total 8.85 8.50




STATEMENT OF CHANGES IN EQUITY SRI RAGANIVAS VENTURES PRIVATE LIMITED

Statement of Changes in Fauity for the Year ended March 31, 2019

Note No:5

{Amt in Thousands)

A. Hquity Share Capital

Balance at the
beginning of
the reporting

Changes in
equity share
capital
during the

Balance at the end of the
reporting period

. period
Description vear
No of Shares Authorised 50,000 50,000
No of Shares Tssued 50,000 50,000
No of Shares Subseribed and paidup 50,000 50,000
Face Value Rs. 10 10
Fquity Share Capital Rs. 500.00 500
Note No:6
B. Other Equity (Amt in Thousands)
Description Iietal.HCd Others Total
Earnings

Opening balance as at April 1, 2017 (1,886.08) 2,079.30 193,22
Changes in accounting policy / prior period B
Any other changes (to be specified)

8.62 8.02
Transfes to retained earnings (16.42) - (16.42)
Balance at the end of the March 31, 2018 (1,902.50) 2,087.92 185.42
Transfer to getained earnings {9.73) - (9.73)
Any other changes (to be specified) - (468.13) (468.13)
Balance at the end of the March 31, 2019 (1,912.23) 1,619.79 (292.44)




SRI RAGANIVAS VENTURES PRIVATE LIMITED
Notes Forming part of Financial Statements
(Amt in Thousands)

Notes Year Ended Year Ended
No Description March 31, 2019 | March 31, 2018

OTHER INCOME

Miscelencous Receipts 1.00 -
Total 1,00 -
8 INTEREST AND FINANCIAL CHARGES
Financial Charges
Bank Charges (153 0.29
Total 0.53 0.29
9 OTHER EXPENSES
Rates & Taxes 1.35 8.63
Auditors’ Remuneration 8.85 7.50

Total 10.20 16.13




NOTE 10: Additional Information to the Financial Statements
10.1 Contingent Liabilities — Nil

0.2 1pe Company during the year has not dealt with any suppliers under the Micro, Small and Medium
Enterprises Development Act, 2006 2nd hence disclosures, if any, relating to amounts unpaid as at
the year end together with intecest paid/payable as required under the said Act have not been piven,

103 e Management of the company s decided to discontinue the business of the company and
applied for strike off the name of the company from the Registrar of the Companies, by applying
related provisions of the Companics Act., 2013 on Voluntary basis, hence, the financial seatements
have been prepared assuming the Company will not contsue as 2 going concern.

10.4 Provisions of Payment of Graraity Act, 1972 and Lmployees Provideat Fuad and Miscellancous
Provisions Act 1952 are presently not applicable to the Company.

10.5  Jaenings per Share

(Amt in Thousands)

Net Profit/(Loss) for the year {16.42)
b)  [Weighted Average number of equity shaces for Basic 1PS 50,000
¢ |Weighted Averape number of equity shares for Dilured 13P§ | 50,000 50,600
d)  |Face value per share . Rs.10 Rs.10
¢ |Basic LS 0.19) {0.33)
) [Diluted IPS (0.19) 6.33)

10.6. Related Pacty Transactions:

& Following is the list of refated pasties and relationships:

up
o Ultimate Holding

1 §iNCC Limited Company

Holding

2 INCC Urban Infrastructure Limited Company
3 JAKIHS Homes Private Limited Fellow Subsidiary
4 JCSVS Property Developers Private Limited Fellow Subsidiary
5 |Dhatd Dcvclopch Private Limited . Fellow Subsidiary
G JIC Homes Private 1imited Fellow Subsidiary
7 |Kedarnath Real Bstates Private Limited Fellow Subsidiary
& |MA Property Developers Private Limited Fellow Subsidiary
9 iMallclavanam Property Developers Private Limited Fellow Subsidiary
10 |Nagarjuna Suites Private Limited Fellow Subsidiary
1T |Nandyala Real listates Privates Limited Fellow Subsidiary
12 INCC Urbae Homes Private | imited lellow Subsidiary
13 [NCC Urban Meadows Private Limited Hellow Subsidiary
14 iNCC Urban Ventures Private Limited Fellow Subsidiary
15 |NCC Urban Villas Private Limited . Fellow Subsidiary
16 [NJC Avenues Private Ltd | Fellow Subsidiary
17 [PRG listates Private Limited Fellow Subsidiary
18  iSirpada Homes Private 1imited Hellow Subsidiary
19 |Sradha Real Bstates Private Limited Fellow Subsidiary
20 {5ri Raga Nivas Property Developers DPrivate Limited Hellow Subsidiary
21  [Sushanthi Avenucs Private Limited liellow Subsidiary
22 18ushanthi Housing Private Limited Fiellow Subsidiary
23 {Sushruta Real Fsates Private Limited Fellow Subsidiary
24 |Trilekya Real Estates Privare Limited Fellow Subsidiary
25 {Vara Infrastructure Private |imited Fellow Subsidiary
26 |Varma Infrastrocture Private Limited Fellow Subsidiary
21 [Vera Avenues Private Limited Fellow Subsidiary
28 VSN Property Developers Private Limited Fellow Subsidiary




b Related Party transactions during the Year ended March 31, 2019 are as follows:

(Amt in Thousands)

‘Holding © - {7 " Fellow
Company | “Subsidiary
Unsecured Borrowings- Interest I'ree
1 AL¢
) SNCC Uthan Infrastracture Fimired (459.51)
859
Credit Balances Quistanding as at 31.03.2019
.. 2.79
} NCC Urban Infrastracture 1imited 1.619
2079301
. . , .. 123.74
2 {Sushanthi Avenues Private Limiced
12374
12
3 |AKHS Homes 110 125.16
12516
4 CSVS Property Developers Privare Fimited )
140,36
oE
5  |NC Homes Private Limited 1251
I 14035
6 [MA Property Developers Private §imited 133.54
713354
. . 75.15
7 Mallelavanam Property Developers Peivate Timited
7515
1)
8 8 Raga Nivas Property Developers 1.1 109.33
106,53
9 [Bushanthi Maousing Private Limited 13354
13354
10 [Vera Avenues Private Limited H07.83
107.83
1T VSN Property Developers 11,1 110.10
1o
. R 112.23
12 [Kedarnath Real lstares 110
11223
13 iNandyala Real Jistates 11D 10811
108.11
14 |PRG Vistares 100 1848
Ti8-48
’:)
15 |Thrilekya Real Fstates LLP 145,88
12388
16 |Varma Infrastructores 1.1, ! !,3'_3 ‘
173,37
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